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Investment Restrictions
Summary
This document (the “Document”) is a summary of investment restrictions that apply to Convertible Bonds Aurum
A2 and Common Shares.
This Document may be amended from time to time.

The Investment Style
The principal business of the Company is to seek positive returns on a long-term basis through investing in into
other companies and/or a diversified portfolio. The Company is responsible for the investment style; they may use
very different investment strategies in order to profit from opportunities in selected markets. An important aspect
is risk management and control. Risk is estimated on an investment-by-investment basis and furthermore on a
portfolio basis. Besides relying on the skills of money managers and advisors, the Company may also ask for and
hear expert advice from inside and outside the Company in order to validate and find new investment strategies
and new opportunities. The Company may appoint different other money and investment managers and
advisors, for example a bank, a money manager, other funds or any other third party. The investment strategies
may be changed at any time by the Company in order to be able to react to changing market conditions as
well as to extraordinary events, or simply to respond to a change in the business environment, business strategies
and/or business objectives. As a matter of principle, the investment style shall include “long” investing only and
shall exclude “short” investing and derivatives subject to the stipulations in other parts of this Document.

Investment Policy
The Company may allocate the assets to various investment schemes differing in investment style and risk levels
in the form of independent investment vehicles, as well as managed accounts. The assets can at any time be
invested, directly or indirectly, in the investment and asset classes mentioned above as well as any other
investment instrument, which seems suitable and profitable in order to reach the business objective. This may
include companies which are either listed or unlisted on a stock exchange. Risk management techniques to
protect against currency fluctuations may be used by the Company.
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Investment Criteria
The Company is subject to certain investment criteria that, among other things, limit the equity securities and
other securities the Company may acquire for its portfolio (“the Company’s business and asset portfolio”). The
Company’s investment criteria may not be changed without the approval of the Bondholders or Shareholders
by a majority of the votes cast at a meeting of Bondholders or Shareholders called for such purpose. The
Company’s investment criteria for the Company’s business and asset portfolio provide that the Company may:
(a) purchase securities that satisfy the following conditions at the time of purchase:
(i) such securities are issued by companies selected from the small cap and mid cap sectors which have a proven
revenue generating power; or
(ii) such securities are listed for trading on an acceptable exchange; or
(iii) such securities are issued by companies that have a market capitalization in excess of US$10 million
(determined at the time of purchase); or
(iv) such securities of private companies that will be listed on a stock exchange within a short time after
purchase.
(b) purchase debt securities only if such securities are cash equivalents;
(c) dispose of any security included in the Company’s business and asset portfolio that is subject to a call option
written by the Company only if such option has either terminated or expired;
(d) reduce the total amount of cash equivalents held by the Company, only if the total amount of cash
equivalents held by the Company remains an amount not less than the aggregate strike price of all outstanding
put options written by the Company;
(e) purchase securities that are not listed on a stock exchange as long as these securities do not represent more
than 30% of the overall value of the Company’s business and asset portfolio.
(f) purchase into venture capital and private equity deals after reasonable fundamental analysis.
(g) purchase into securities listed on the American OTC exchange market.
(h) purchase derivatives only with a primary purpose of hedging if absolutely necessary and if the same
investment objective cannot be achieved with other means.
In addition, but subject to the foregoing investment criteria, and any exemptive relief obtained by the Company,
the Company has adopted the standard investment restrictions and. A copy of such standard investment
restrictions and practices will be provided by the Company to any person on request.
The Company may use derivatives to protect the Company from declines in the market prices of the individual
securities in the Company’s business and asset portfolio or in the value of the Company’s business and asset
portfolio as a whole; (ii) for temporary asset allocation purposes (e.g. covered futures); and (iii) to hedge the
Company’s foreign currency exposure. Such permitted derivatives may include but will not be limited to
exchange traded options, futures contracts, and options on futures, over-the-counter options and forward
contracts.

The Company’s Global Investment Strategy
In selecting the investments for the Company’s business and asset portfolio, the Company intends to focus on
small and mid-cap global companies having a market capitalization of less than 5 billion $ from the areas of
technology, science, engineering, medical and healthcare, resources, energy, logistics and other high-growth
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sectors. The Company believes that international investing in growth opportunities will allow the Company to fulfill
its investment and business objectives while simultaneously reducing some of the associated investment risks.
Over the last five years, the equity returns on North American companies have been generally exceptional.
However, there is no assurance that this unprecedented level of performance will be sustained throughout the
life of the Company. In fact, there may be future periods in which the equity securities of international companies
will be more attractively priced than their North American counterparts. Identifying these opportunities and
profiting from them will be a key element of the Company’s overall investment strategy. It is generally accepted
that stocks within an international portfolio are less likely to move in the same direction at the same time as
compared to stocks in a single country portfolio. This is because typical correlations among the markets of
different countries are generally lower than correlations among the market prices of companies within a single
country. The lower correlations lead to a reduction in the market risk of an international portfolio as compared to
a single country portfolio, and thus a lower overall risk. The Company believes that by investing in equity securities
of international companies, it may be able to reduce the overall risk to the Company’s business and asset
portfolio.

Commodities Trading
The Company will engage in commodity trading and try to benefit from significant sourcing alliances it has built
through its directors in the past years. The Company believes that by investing in commodities, it may be able to
reduce the overall risk to the Company’s business and asset portfolio.

Venture Capital Investing
The Company will engage in a significant way in venture capital investing and try to benefit from it significant
relations it has built to company founders. The Company believes that by investing in venture capital
opportunities, it may be able to reduce the overall risk to the Company’s business and asset portfolio.

Diversification
Diversification is the very essence of the portfolio management and the Company employs this concept to make
critical decisions about asset allocation among the many different investment opportunities. The Company or
any other money and investment managers, to whom the assets are allocated, shall adhere to the general
principle of diversification at all times; they shall invest no more than 10% of their respective assets, or the assets
of the investment vehicles for which they are responsible, in the assets of any single Company. The 10% single
Company restriction will not apply to securities issued or guaranteed by any government or any government
agency or instrumentality or by supranational institutions, organizations or authorities, in addition the 10% single
Company restriction does not apply to money-market funds, or to gold and other precious metals or if an
investment of more than the 10% threshold in an asset class is necessary in order to protect the capital of the
Company during times of economic turmoil or general conditions of political, financial and economic instability
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which would endanger the interest of Bondholders or Shareholders. The 10% rule also does not apply if the
Company of decides that the investment in question is a strategic long-term investment in the best interest of its
Bondholders or Shareholders (such a decision does not need a formal decision or process or any information of
Bondholders or Shareholders).

Boston, 04-Jan-2021
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